GRAYSCALE DIGITAL LARGE CAP FUND LLC (“GDLC")
US Taxpayer Identification Number (TIN) 98-1406784
2022 Investor Tax Statement

The following information is being provided to assist shareholders of GDLC with their respective tax reporting
requirements for the period January 1, 2022, through December 31, 2022.

U.S. TAX CONSIDERATIONS FOR SHAREHOLDERS OF GDLC

GDLC is a Cayman Islands limited liability company that has elected to be treated as a corporation for U.S. federal income
tax purposes. GDLC may be considered a passive foreign investment company (“PFIC”) for U.S. federal income tax
purposes. However, GDLC may have been a controlled foreign corporation (“CFC”) with respect to you during 2022
depending on your U.S. tax status and your percentage of ownership of GDLC.

We recommend that you consult with your tax advisor to determine whether GDLC was a CFC or PFIC with respect to
you during any portion of 2022 and to determine your U.S. tax compliance requirements and obligations. You may also
wish to consult with your tax advisor in the event non-U.S. tax laws are relevant to you. For your convenience, we have
provided certain financial information below to further assist you.

GDLC shall permit shareholders to inspect the relevant books and records maintained by GDLC solely for the purpose of
allowing shareholders to verify the ordinary earnings, net capital gain amounts, and the shareholder's pro rata shares
thereof.

If you believe that the GDLC may have been a PFIC or CFC with respect to you during 2022, please contact Grayscale
Finance (Finance@grayscale.com) to request information that you deem necessary to fulfill your U.S. tax compliance
obligations.
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OUTSTANDING SHARE INFORMATION FOR 2022

There were 15,867,400 total shares outstanding on each individual day throughout 2022. To determine your percentage
of ownership of GDLC on any specific day, divide the total shares you own on that specific day by the total shares
outstanding of 15,867,400. For example, if you owned 2,500 shares on 4/5/2022, your total ownership of GDLC on
4/5/2022 is 0.015756% (that is, 2,500 shares divided by 15,867,400 outstanding shares in the chart below on 4/5/2022).

Shares Shares Shares Shares
Date Outstanding Date Outstanding Date Outstanding Date Outstanding
o2z 16,867,400 2022 16,867,400 HR2022 16,867 400 2022 16,867 400
Y2022 16,867,400 22022 16,867,400 2022 16,867 400 202022 16,867 400
Ya2022 16,867,400 22022 16,867,400 2022 16,867 400 R2v2022 16,867 400
2022 16,867,400 22022 16,867,400 2022 16,867 400 22022 16,867 400
TH2022 16,867,400 22002022 16,867,400 HA2022 16,867 400 R2R2022 16,867 400
TR2022 16,867,400 212022 16,867,400 HR2022 16,867 400 242022 16,867 400
YA2022 16,867,400 AZA2022 16,867,400 HY2022 16,867 400 22022 16,867 400
raznz2 16,867,400 A232022 16,867,400 M0z 16,867 400 R2R2022 16,867 400
Y2022 16,867,400 A242022 16,867,400 2022 16,867 400 R2T2022 16,867 400
w2022 16,867,400 A2R2022 16,867,400 ANA2022 16,867 400 R2g2022 16,867 400
o2z 16,867,400 AZRZ2022 16,867,400 MF2022 16,867 400 R22022 16,867 400
A2022 16,867,400 A2T2022 16,867,400 angz0zz 16,867 400 RI2022 16,867 400
VR2022 16,867,400 282022 16,867,400 ANR2022 16,867 400 RIv2022 16,867 400
2022 16,867,400 a0z 16,867,400 ANE2022 16,867 400 Y2022 16,867 400
IRZ2022 16,867,400 AA2022 16,867 .400 AMA2022 15,867 400 BA2022 16,867 400
VIRZ022 16,867,400 AFz022 16,867 .400 2022 15,867 400 B32022 16,867 400
YRz2022 16,867,400 A2022 16,867 .400 anF2022 15,867 400 Baz2022 16,867 400
V2022 16,867,400 AN2022 16,867 .400 H202022 15,867 400 BR2022 16,867 400
2022 16,867,400 AR2022 16,867 .400 422022 15,867 400 BE2022 16,867 400
T2mz02z2 16,867,400 AA2022 16,867 .400 H2A2022 15,867 400 BA2022 16,867 400
Y2202z 16,867,400 A0z 16,867 .400 H2A2022 15,867 400 Baz2022 16,867 400
Y2az2022 16,867,400 A0z 16,867 .400 Q242022 15,867 400 BY2022 16,867 400
Y2Rz2022 16,867,400 2022 16,867 .400 H2R2022 15,867 400 BI2022 16,867 400
Y242022 16,867,400 Imznz2 16,867 .400 H2R2022 15,867 400 Y2022 16,867 400
T2R2022 16,867,400 FA2022 16,867 .400 2022 15,867 400 B1A2022 16,867 400
T2R2022 16,867,400 FA2022 16,867 .400 Q22022 15,867 400 B1H2022 16,867 400
Y2rz2022 16,867,400 2022 16,867 .400 22022 15,867 400 2022 16,867 400
T2wz022 16,867,400 2022 16,867 .400 H302022 15,867 400 BIR2022 16,867 400
22022 16,867,400 2022 16,867 .400 2022 15,867 400 BIE2022 16,867 400
Tawznzz 16,867,400 2022 16,867 .400 RA2022 15,867 400 BTA2022 16,867 400
Yavznzz 16,867,400 2022 15,867 .400 HI2022 15,867 400 B12022 16,867 400
AV2022 16,867,400 2022 15,867 .400 2022 15,867 400 B1R2022 16,867 400
AA2022 16,867,400 F202022 15,867 .400 2022 15,867 400 R2002022 16,867 400
A32022 16,867,400 F2r20zz 15,867 .400 2022 15,867 400 R2T2022 16,867 400
Ad2022 16,867,400 A2A022 15,867 .400 RA2022 15,867 400 R222022 16,867 400
AR2022 16,867,400 A2R2022 15,867 .400 2022 15,867 400 R232022 16,867 400
AG2022 16,867,400 A242022 15,867 .400 Y2022 15,867 400 R2402022 16,867 400
An2022 16,867,400 A2R2022 15,867 .400 2022 15,867 400 22022 16,867 400
A82022 16,867,400 A2RZ022 15,867 .400 2022 15,867 400 R2R2022 16,867 400
A92022 16,867,400 A2n022 15,867 .400 FAz2022 15,867 400 272022 16,867 400
Awz022 16,867,400 F2qz02z 15,867 .400 2022 15,867 400 R2R2022 16,867 400
Az022 16,867,400 F2q2022 15,867 .400 2022 15,867 400 R232022 16,867 400
ATAHZ022 16,867,400 F3anz022 15,867 .400 2022 15,867 400 R302022 16,867 400
AR2022 16,867,400 FI20zz 15,867 .400 MR2022 15,867 400 22z 16,867 400
242022 16,867,400 2oz 15,867 .400 A2022 15,867 400 AA2022 16,867 400
ARZ022 16,867,400 HA2022 15,867 .400 2022 15,867 400 a3z022 16,867 400
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Shares Shares Shares Shares
Date Outstanding Date  Outstanding Date Outstandi Date Outstanding
TH2022 19,867 400 a0z 15,867,400 42022 18,867 400 w2022 15,867,400
ARZ2022 15,867 400 22022 15,867,400 2022 15,867 400 22022 16,867,400
TIRZ022 15,867 400 A2 15,867,400 ¥RZ022 15,867 400 V2022 16,867,400
AA2022 16,867 400 HEA2022 16,367 400 A2022 16,867 400 22022 16,867,400
2022 19,867 400 2A2022 15,867,400 ¥H2022 18,867 400 232022 15,867,400
Y2022 15,867 400 22022 15,867,400 Y2022 16,867 400 242022 16,867,400
o022 16,867 400 HER2022 16,367 400 OAN2022 15,867,400 TW2R2022 16,867,400
2022 19,867 400 HER2022 15,867,400 Y2022 18,867 400 22022 15,867,400
A2022 15,867 400 AET2022 15,867,400 A2022 15,867,400 272022 16,867,400
e e 16,867 400 H2R2022 16,367 400 OA¥2022 15,867,400 22022 16,867,400
2022 16,867 400 22022 16,367 400 2022 15,867,400 W2¥2022 16,867,400
2022 19,867 400 302022 15,867,400 H2022 15,867,400 aIwz022 15,867,400
2022 15,867 400 a0z 15,867,400 R2022 15,867,400 122022 16,867,400
w2022 16,867 400 2022 16,367 400 OA2022 15,867,400 142022 16,867,400
a0z 19,867 400 FA2022 15,867,400 2022 15,867,400 122022 15,867,400
ez 15,867 400 FI2022 15,867,400 2022 15,867,400 142022 16,867,400
F202022 16,867 400 2022 16,367 400 2002022 16,867 400 TAR2022 16,867,400
22022 19,867 400 Y2022 15,867,400 22022 15,867,400 T2E2022 15,867,400
22022 19,867 400 FR2022 15,867,400 222022 16,867 400 122022 15,867,400
T2H2022 15,867 400 FA2022 15,867,400 W2A2022 16,867 400 TAE2022 16,867,400
F2H2022 16,867 400 2022 16,367 400 242022 16,867 400 1492022 16,867,400
TE2R2022 19,867 400 Y2022 15,867,400 H2R2022 16,867 400 1212022 15,867,400
V2R2022 15,867 400 2022 15,867,400 W2E2022 16,867 400 122022 16,867,400
AEH2022 16,867 400 2022 16,367 400 W2A2022 16,867 400 1212022 16,867,400
naaz0zz 19,867 400 A2022 15,867,400 22022 16,867 400 12132022 15,867,400
22022 15,867 400 12022 15,867,400 22022 16,867 400 142022 16,867,400
AAN2022 15,867 400 2022 15,867,400 302022 16,867 400 TARZ2022 16,867,400
A0z 16,867 400 2022 16,367 400 Y2022 15,867,400 TAR2022 16,867,400
avz20zz 19,867 400 E2022 15,867,400 2022 15,867,400 121A2022 15,867,400
AAZ022 15,867 400 FTA2022 15,867,400 TWA2022 16,867 400 1ARH2022 16,867,400
AH2022 16,867 400 2022 16,367 400 WaA2022 16,867 400 1212022 16,867,400
HH2022 19,867 400 2022 15,867,400 2022 16,867 .400 122002022 15,867,400
AR2022 15,867 400 FEM2022 15,867,400 TWH2022 16,867 400 1A2V¥2022 16,867,400
WRZ2022 16,867 400 EP2022 16,367 400 TWE2022 16,867 400 1222022 16,867,400
AA2022 16,867 400 FEA2022 16,367 400 TWAZ2022 15,867 400 1232022 16,867,400
2022 19,867 400 FEA2022 15,867,400 WE2022 165,867 .400 122402022 15,867,400
AY2022 15,867 400 FEH2022 15,867,400 2022 16,867 400 TA2A2022 16,867,400
2022 16,867 400 FERZ022 16,367 400 2022 16,867 400 TA2R2022 16,867,400
amz20zz 19,867 400 FER2022 15,867,400 Y2022 18,867 400 T22R2022 15,867,400
2022 15,867 400 FET2022 15,867,400 MA2022 15,867 400 TA2R2022 16,867,400
2022 16,867 400 22022 16,367 400 TR2022 16,867 400 14292022 16,867,400
2022 19,867 400 FE2022 15,867,400 42022 15,867 400 12202022 15,867,400
ane2022 19,867 400 FIM2022 15,867,400 TH2022 15,867 400 1222022 15,867,400
Ae2022 15,867 400 02022 15,867,400 TMR2022 15,867 400
2022 16,867 400 OA2022 16,367 400 TA2022 16,867 400
anaz20z2 19,867 400 2022 15,867,400 2022 15,867 400
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2022 FINANCIAL INFORMATION FOR GDLC (all amounts in US dollar $)

GDLC's total net income/(loss) for the year due to withdrawing assets for purposes of investment expenses (related to
the manager’s fee) and rebalances (which took place periodically in accordance with the rebalance methodology) is a
net gain of $13,472,293.88. GDLC used proceeds to pay such manager’s fee in the amount of $9,491,133.49. As a
result of the investment expenses, GDLC did not have earnings and profits in excess of its net capital gain for the taxable
year. Please see below details as well as dates for such withdrawal events.

Net income/earnings and profits:

Total expenses:
Net gain/(loss) - holding more than 1 year:

Net gain/(loss) - holding less than 1 year:

3,981,160.39
9,491,133.49
21,069,492.28

(7,597,198.40)

Distribution: NONE

Mithdrawal Date - 32022 Yithdraw al Date - TIGE2022
Proceeds k9 33962672 Proceeds § 4,292 54
Cost Basis 3 23693746 Cost Basis $ 0.449.53
GainflLoss] k3 B02,6839.26 Gainf(Loss] $ [4,186.89)
Manager's Fee [Paid with Proceeds) k3 [B39.626.72 Manager's Fee [Paid with Proceeds] k] (4,292 B4]
Yithdrawal Date — 212812022 Withdraw al Date - 7ITIZ022
Proceeds % 209,062.29 Proceads § 0,074 48472
Cost Basis ¥ 20734679 Cost Basis $  20,76E,699.17
Gainf[Loss) $ BO1.715.50 Gainf[Loss) § [12.692,214.45]
Manager's Fee [Paid with Proceeds) $ [B09.062.29) Manager's Fee [Paid with Proceeds) % -
Mithdraw al Date - JHIN2022 Yithdraw al Date - TI32022
Proceeds k9 1.052.M0.26 Proceeds $ 1.009,876.32
Cost Basis b3 230,738.49 Cost Basis $ 151,377.24
Gainf[Loss) b 827177 Gainf[Loss) % 358.,499.08
Manager's Fee [Paid with Proceeds) k] [1.052,010.26] Manager's Fee [Paid with Proceeds) k] [1.009.876.32]
Mithdraw al Date — 4{5/2022 Yithdraw al Date - §13112022
Proceeds $ 1786484302 Proceeds ¥ 876,482,058
Cost Basiz + 2.901.420.99 Cost Basis $ 156.720.46
Gainf{Loss] + 14.963.422.03 GainflLass) k3 ¥19,761.59
Manager's Fee [Paid with Proceeds) § - Manager's Fee [Paid with Proceeds] § [B7V6.452.05]
Mithdrawal Date — 43002022 Yithdraw al Date - 13012022
Proceeds k9 839.431.30 Proceeds § VEE,223.06
Cost Basis b3 188.076.30 Cost Basis $ 152.896.84
GainflLoss] k3 £51,355.00 Gainf(Loss) $ B33,326.22
Manager’s Fee (Paid with Proceeds) + [829.431.20] Manager's Fee [Paid with Proceeds) 1 [¥E6.223.06]
Mithdrawal Date - SIFNF0SZ Withdrawal Date - 1{SIF022
Proceeds k] BRd, 297 13 Proceeds $ B012.418.41
Cost Basis ¥ 158 298.53 Cost Basis $ 952,095 86
GainflLoss) k3 455,938, 60 Gainf[Loss) % 4,060,322 55
Manager's Fee [Paid with Proceeds) k] [ER4,257.13] Manager's Fee [Paid with Proceeds) $ -
Mithdraw al Date - 6102022 Yithdraw al Date - 10{37112022
Proceeds k3 37490776 Proceeds % g72,738.00
Cost Basis $ 185.283.90 Cost Basis $ 21333155
Gainf[Loss) 3 189,623,896 GainlLoss) $ £59,406. 45
Manager's Fee [Paid with Proceeds) $ [374 907.7E] Manager’'s Fee [Paid with Proceeds] b [B72.738.00)
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Mithdraw al Date - THINZ0Z2

Proceeds § E94,757.91
Cost Basis 3 207.226.00
Gainl{Loss] § 487 57191
Manager’'s Fee [Paid with Proceeds] $ [694,757.91)
Mithdrawal Date - I2I3N2022

Proceeds % E77.388.05
Cost Basis b3 21368665
GainflLoss) % 463,701.40
Manager's Fee [Paid with Proceeds) k3 [67¥7,288.05)
2022 Grand Total

Proceeds % 4044287964
Cost Basis % 2B,970.585.76
GainflLoss) % 1347229388
Manager's Fee [Paid with Proceeds] % [3.491.133.49)
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