GRAYSCALE DIGITAL LARGE CAP FUND LLC (“GDLC?”)
US Taxpayer Identification Number (TIN) 98-1406784
2021 Investor Tax Statement

The following information is being provided to assist shareholders of GDLC with their respective tax reporting
requirements for the period January 1, 2021, through December 31, 2021.

U.S. TAX CONSIDERATIONS FOR SHAREHOLDERS OF GDLC

GDLC is a Cayman Islands limited liability company that has elected to be treated as a corporation for U.S. federal
income tax purposes. GDLC may be considered a passive foreign investment company (“PFIC”) for U.S. federal income
tax purposes. However, GDLC may have been a controlled foreign corporation (“CFC”) with respect to you during 2021
depending on your U.S. tax status and your percentage of ownership of GDLC.

We recommend that you consult with your tax advisor to determine whether GDLC was a CFC or PFIC with respect to
you during any portion of 2021 and to determine your U.S. tax compliance requirements and obligations. You may also
wish to consult with your tax advisor in the event non-U.S. tax laws are relevant to you. For your convenience, we have
provided certain financial information below to further assist you.

GDLC shall permit shareholders to inspect the relevant books and records maintained by GDLC solely for the purpose
of allowing shareholders to verify the ordinary earnings, net capital gain amounts, and the shareholder's pro rata shares
thereof.

If you believe that the GDLC may have been a PFIC or CFC with respect to you during 2021, please contact Edward
McGee (Edward@grayscale.co) to request information that you deem necessary to fulfill your U.S. tax compliance
obligations.
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OUTSTANDING SHARE INFORMATION FOR 2021

Please see below the total shares outstanding on each individual day throughout 2021. To determine your
percentage of ownership of GDLC on any specific day, divide the total shares you own on that specific day by the
total shares outstanding for that specific day. For example, if you owned 2,500 shares on 4/5/2021, your total
ownership of GDLC on 4/5/2021 is 0.015811% (that is, 2,500 shares divided by 15,811,700 outstanding shares in the
chart below on 4/5/2021).

Shares Shares Shares Shares
Date Qutstanding Date Qutstanding Date Qutstanding Date QOutstanding
12021 15,392,800 4112021 15,811,700 72021 15,837,800 1072021 15,867 400
1212021 15,392,800 41212021 15,811,700 TI212021 15,837,800 100212021 15,867 400
132021 15,392,800 4/32021 15,811,700 TI312021 15,837,800 100372021 15,867 400
11472021 15,392,800 41412021 15,811,700 7412021 15,837,800 100452021 15,867 400
152021 15,392,800 4/5/2021 15,811,700 752021 15,837,800 100872021 15,867 400
162021 15,392,800 4/6/2021 15,811,700 TIGI2021 15,837,800 100672021 15,867 400
172021 15,392,800 4712021 15,811,700 72021 15,837,800 10712021 15,867 400
182021 15,392,800 4/a3r2021 15,811,700 7812021 15,837,800 100872021 15,867 400
11972021 15,392,800 4/9/2021 15,811,700 7912021 15,837,800 10092021 15,867 400

1002021 15,392,800 410/2021 15,811,700 02021 15,837,800 1001042021 15,867,400
112021 15,392,800 4112021 15,811,700 12021 15,837,800 100112021 15,867,400
11212021 15,392,800 41212021 15,811,700 212021 15,837,800 101212021 15,867 400
1312021 15,392,800 41312021 15,811,700 TM3/2021 15,837,800 1001312021 15,867,400
1412021 15,423,000 41412021 15,811,700 T4/2021 15,837,800 10/14/2021 15,867,400
11512021 15,423,000 41512021 15,813,100 TM5/2021 15,837,800 10/15/2021 15,867,400
1MEI2021 15,448,700 41612021 15,813,100 THE2021 15,837,800 10/16/2021 15,867,400
172021 15,448,700 41712021 15,813,100 72021 15,837,800 101712021 15,867,400
11812021 15,448,700 41812021 15,813,100 TM8/2021 15,837,800 10/18/2021 15,867,400
11912021 15,448,700 41972021 15,813,100 1972021 15,837,800 10/19/2021 15,867,400
120012021 15,455,600 412012021 15,814,600 2002021 15,837,800 1002002021 15,867,400
1212021 15,455,600 412112021 15,814,600 212021 15,837,800 1042142021 15,867,400
12212021 15,458,200 412212021 15,814,600 Ti2z212021 15,837,800 1002212021 15,867,400
12312021 15,498,700 412312021 15,817,600 TI23/2021 15,837,800 1002312021 15,867,400
112412021 15,498,700 412412021 15,817,600 Ti24/2021 15,837,800 10/24/2021 15,867,400
112512021 15,498,700 42512021 15,817,600 T125/2021 15,837,800 10/25/2021 15,867,400
12612021 15,501,200 42612021 15,817,600 TI26/2021 15,837,800 10/26/2021 15,867,400
12712021 15,511,600 42712021 15,817,600 2712021 15,837,800 1002712021 15,867,400
112812021 15,522,300 42812021 15,817,600 F128/2021 15,837,800 10/28/2021 15,867,400
112912021 15,522,300 412912021 15,817,600 12912021 15,837,800 10/29/2021 15,867,400
113002021 15,533,000 43012021 15,817,600 13042021 15,837,800 1003002021 15,867,400

1312021 15,533,000 5M/2021 15,817,600 FI31/2021 15,837,800 10/31/2021 15,867,400
2112021 15,533,000 5212021 15,817,600 8M2021 15,837,800 1112021 15,867,400
21212021 15,533,000 532021 15,817,600 822021 15,837,800 11212021 15,867,400
21312021 15,536,900 5142021 15,819,700 8132021 15,837,800 1132021 15,867,400
2142021 15,539,200 552021 15,819,700 8142021 15,837,800 11442021 15,867,400
2152021 15,539,200 5/6/2021 15,821,800 8/5/2021 15,837,800 11512021 15,867 400
2162021 15,541,400 5712021 15,824,500 BI6/2021 15,837,800 1162021 15,867,400
272021 15,541,400 50812021 15,824,500 BIv2021 15,839,700 1172021 15,867,400
2182021 15,541,400 5902021 15,824,500 8/8/2021 15,839,700 11812021 15,867,400
2192021 15,596,800 5M0/2021 15,824,500 8/9/2021 15,839,700 11972021 15,867,400

2M0i2021 15,615,000 51112021 15,824,500 8Mos2021 15,844,800 111062021 15,867,400
2M112021 15,615,000 5M212021 15,824,500 aM1/2021 15,844,800 111142021 15,867,400
2M212021 15,615,000 5M3/2021 15,824,500 amz/2021 15,848,100 111212021 15,867,400
2M312021 15,809,900 51412021 15,824,500 8M3/2021 15,848,100 111312021 15,867,400
2M4/2021 15,809,900 5M5/2021 15,824,500 arM4/2021 15,848,100 111412021 15,867,400
21512021 15,509,900 51612021 15,824,500 8M15/2021 15,845,100 111512021 15,867,400
2MEI2021 15,809,900 5MTI2021 15,824,500 8Me/2021 15,848,100 1116/2021 15,867,400
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Date
21712021
2182021
2M19/2021
212002021
212112021
212212021
212312021
212412021
212512021
212612021
212712021
212812021

aMz021

322021

32021

32021

A0

362021

arFz0a1

382021

armzoz1
aMo/2021
12021
aMz22021
aM32021
aM42021
aMs2021
AME2021
aMTI2021
aMerz2021
aM9/2021
arz0i2021
arz1/2021
arzz2i2021
232021
2412021
arze2021
3262021
Ar2TI2021
3282021
arza/2021
33002021
3312021
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Shares
Qutstanding
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700
15,811,700

Date
51812021
5M19/2021
512002021
52112021
BI2212021
52312021
52412021
52812021
BI26/2021
BI2T12021
52812021
5r29/2021
513002021
513112021

G1/2021

6212021

GI32021

Gl4/2021

G/A2021

GIG2021

GI7I2021

Gl812021

G202
610/2021
6/11/2021
GM12/2021
6/13/2021
G/14/2021
6/15/2021
G16/2021
6712021
6/18/2021
6/19/2021
6r20/2021
62112021
62212021
Gl23/2021
62412021
Gl25/2021
GI26/2021
62712021
6/28/2021
Gr29/2021
6/30/2021

Shares
Outstanding
15,827,700
15,827,700
15,827 700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827 700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,827,700
15,829 900
15,829 900
15,835,900
15,835,900
15,835,900
15,835,900
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800
15,837,800

Date
BMTI2021
aMe2021
aMa/2021
212002021
a/21/2021
Bl2212021
B/23/12021
Bl24/12021
B/28/12021
BI26/2021
812712021
B/28/12021
B/29/2021
313002021
a/31/2021

aM/2021

91212021

9/3/2021

9/4/2021

9/5/2021

a/6/2021

a/7i2021

9/8/2021

a/a/2021
aMo2o21
aM1/2021
aM22021
aM32021
aM42021
aM&2021
aMeE2021
aMTI2021
aMe2021
aMa/2021
a/20/2021
a/21/2021
a/2212021
Q/23/12021
a/24/2021
Q1282021
Q/26/2021
Q/2712021
91282021
a/29/2021
a/30/2021

Shares
Qutstanding
15,848 100
15,848 100
15,848 100
15,848 100
15,848 100
15,848 100
15,848 100
15,848 100
15,848 100
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,854 300
15,859,000
15,859,000
15,859,000
15,859,000
15,862 200
15,864 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400

Date
11712021
111812021
11M19/2021
1112002021
11/21/2021
1112212021
1112312021
1112412021
11/25/2021
11/26/2021
1112712021
11/28/2021
11/29/2021
1113002021

12112021

121212021

121312021

121412021

12/8/2021

121612021

12712021

12/8/2021

121912021
121002021
121102021
12M2/2021
12132021
121402021
12M5/2021
12162021
121712021
121812021
12M9/2021
1212002021
12/21/2021
1212212021
1212312021
1212412021
12/25/2021
1212612021
1212712021
1212812021
12/29/2021
1213002021
121312021

Shares
Qutstanding
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400
15,867 400



2021 FINANCIAL INFORMATION FOR GDLC (all amounts in US dollar $)

GDLC's total net income/(loss) for the year due to withdrawing assets for purposes of investment expenses (related
to the manager’s fee) and rebalances (which took place periodically in accordance with the rebalance methodology)
is a net gain of $42,086,559.86. GDLC used proceeds to pay such manager’s fee in the amount of $(12,166,882.68).
As a result of the investment expenses, GDLC did not have earnings and profits in excess of its net capital gain for
the taxable year. Please see below details as well as dates for such withdrawal events.

Net income/earnings and profits:

Total expenses:

Net gain/(loss) — holding more than 1 year:

Net gain/(loss) — holding 1 year or less:

Distribution:

Withdrawal Date - 1/03/2021

$29,919,677.18
$12,166,882.68
$42,284,384.55
$(197,824.69)
NONE

Withdrawal Date - 7/26/2021
Proceeds

Cost Basis

Gain/|Loss)

Manager's Fee |(Paid with Proceeds)

41479205
121.953.83
293,238.22

(414.792.05)

Manager's Fee (Paid with Proceeds)

Proceeds 77893
Cost Basis 3,204.28
Gain/{Loss) (2,515.39)
Manager's Fee (Paid with Proceeds) (778.893)
Withdrawal Date - 1/04/2021

Proceeds 3.874,469.28
Cost Basis 5,308,270.97
Gain/(Loss) (1.433,801.69)

Withdrawal Date - 7/31/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee |Paid with Proceeds)

462,146.42
127,295.38
334,851.04

(462.146.42)

Withdrawal Date - 1/31/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

647.401.17

246,266.09

401,135.08

(647,401.17)

Withdrawal Date - 8/18/2021
Proceeds

Cost Basis

Gain/|Loss)

Manager's Fee (Paid with Proceeds)

494,514.37
118,731.41
375,782 .96

{494,514.37)

Withdrawal Date - 2/28/2(21
Proceeds

Cost Basis

Gain/(Loss)

Manager's Fee (Paid with Proceeds)

T777,824.36

193,492.68

584,331.68

(777.824.36)

Withdrawal Date - 8/31/2021
Proceeds

Cost Basis

Gain/|Loss)

Manager's Fee (Paid with Proceeds)

572,268 17
126,580.86
445 687.31

(572.268.17)

Withdrawal Date - 3/17/2021
Proceeds

Cost Basis

Gain/(Loss)

Manager's Fee (Paid with Proceeds)

539,319.31

104,205.80

435113.51

(539.319.31)

Withdrawal Date - 9/16/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee |(Paid with Proceeds)

540,099 44

118,395.98

421.703.46

(540,000.44)

Withdrawal Date - 3/31/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

583.540.95
111,034.91
472,506.04

(583,540.95)
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Withdrawal Date - 09/30/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee |Paid with Proceeds)

480,417 .35
117.763.70
362,653.65

(480,417.35)




Withdrawal Date - 4/02/2021

Withdrawal Date - 10/01/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

oo

23.119,636.07
4,048 57577

o

$ 19,071,060.30

Withdrawal Date - 10/21/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

3 666,289.10
117.557.90
948.731.20

LG

5 (666,289.10)

Withdrawal Date - 10/31/2021
Proceeds

Cost Basis

Gainf{Loss)

Manager's Fee (Paid with Proceeds)

5 700.645.77

$ 124,981.54

3 575,664.23

§  (700,645.77)

Withdrawal Date - 11/17/2021
Proceeds

Cost Basis

Gainf{Loss)

Manager's Fee |Paid with Proceeds)

5 656.005.66

8 11735432 |

5 538.651.34

3 (696.005.66)

Withdrawal Date - 11/30/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

$ 645,833.94

$ 116,247.08

5 520,586.86

$  (545.833.04)

Withdrawal Date - 12/16/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee |Paid with Proceeds)

$ 54231264

$ 115,606.99

$ 426,705.65

$  (542.312.64)

Withdrawal Date - 12/31/2021
Proceeds

Cost Basis

Gain/{Loss)

Manager's Fee (Paid with Proceeds)

$ 544 917.55
$ 127.540.62
$ 417.376.93

§  (544.917.59)

Manager's Fee (Paid with Proceeds)

Proceeds $ 5,388,480.90
Cost Basis 3 776,095.59
Gain/(Loss) § 4,612,382.31
Manager's Fee (Paid with Proceeds) 3 -
Withdrawal Date - 4/16/2021

Proceeds 3 604,939.84
Cost Basis 3 128,307.98
Gain/(Loss) 3 476,631.86
Manager's Fee [Paid with Proceeds) $  (604,939.84)
Withdrawal Date - 4/30/2021

Proceeds 3 582,911.69
Cost Basis 3 133,550.03
Gain/(Loss) 3 449 361.66
Manager's Fee [Paid with Proceeds) $  (582,011.69)
Withdrawal Date - 5/18/2021

Proceeds 3 500,528.01
Cost Basis 3 134,866.32
Gain/(Loss) g 374,661.69
Manager's Fee (Paid with Proceeds) $  (500,528.01)
Withdrawal Date - 5/31/2021

Proceeds 3 44410519
Cost Basis 3 143,952.85
Gain/{Loss) 3 300,152.24
Manager's Fee (Paid with Proceeds) $  (444105.19)
Withdrawal Date - 6/18/2021

Proceeds 3 378, 71254
Cost Basis 3 135,130.68
Gain/(Loss) 3 243 581 86
Manager's Fee (Paid with Proceeds) §  (378,712.54)
Withdrawal Date - 6/30/2021

Proceeds 3 377,578.23
Cost Basis 3 140,395.96
Gain/(Loss) $ 23717927
Manager's Fee (Paid with Proceeds) $ (377.578.23)
Withdrawal Date - 7/01/2021

Proceeds $ 15,198,315.56
Cost Basis $ 4,604,169.01
Gain/{Loss) $ 10,594 14655
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2021 Grand Total
Proceeds

Cost Basis
Gainf{Loss)

Manager's Fee (Paid with Proceeds)

$ 59,747.784.49

17.661,224.63

|

42 086,559.86

$ (12.166.882.68)




