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Item 8.01 Other Events.

On November 4, 2022, Grayscale Investments, LLC, the sponsor (the “Sponsor”) of Grayscale Horizen Trust (ZEN) (the “Trust”),
appointed Hugh Ross, Chief Operating Officer of the Sponsor, to serve on the Audit Committee of the board of directors of the Sponsor.
Mr. Ross replaced Barry E. Silbert on the Audit Committee, who will remain as Chairman of the board of directors of the Sponsor.
Effective November 4, 2022, the Audit Committee consists of Michael Sonnenshein, Edward McGee, and Hugh Ross.

Hugh Ross, Chief Operating Officer

Hugh Ross, 55, is the Chief Operating Officer of the Sponsor since February 2021. Prior to joining the Sponsor, Mr. Ross served twelve
years as Chief Operating Officer of Horizon Kinetics LLC, a New York-based investment manager where he was responsible for the
operating infrastructure and various digital asset initiatives. During the ten years immediately preceding his tenure at Horizon Kinetics,
Mr. Ross was a Vice President with Goldman Sachs & Co. where he served as Chief Operating Officer of the long-only investment
manager research team then-known as Global Manager Strategies (“GMS”), within Goldman Sachs Asset Management (“GSAM”). Mr.
Ross also served as a compliance officer for both GSAM and Goldman’s Private Wealth Management business. Prior to joining Goldman
Sachs, Mr. Ross worked as an in-house counsel for a transfer agent and started his career as a securities industry attorney representing
broker-dealers and investment advisers. Mr. Ross is a graduate of the Goizueta Business School at Emory University (B.B.A) and New
York Law School (J.D.).
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