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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 13, 2025, Grayscale Investments Sponsors, LLC (together with its affiliates as the context may require, “Grayscale”),
the sponsor of the registrant, announced that GSO Intermediate Holdings Corporation (“GSOIH”), the sole managing member of
Grayscale Operating, LLC, the sole member of Grayscale Investments Sponsors, LLC (“GSIS”), announced that Matthew Kummell
has stepped down as a Director of the Board of Directors (the “Board”) of GSOIH. Also on October 13, 2025, GSOIH has approved
the appointment of Simon Koster as a Director of the Board.

Mr. Koster is the Chief Strategy Officer (“CSO”) at Digital Currency Group, Inc. (“DCG”), the most active investor and incubator
in blockchain, digital assets, and other decentralized technologies. As CSO, Mr. Koster leads the investment team, managing the
portfolio comprised of digital assets, wholly owned subsidiaries, and more than 250+ early-stage companies in over 35 nations across
the world as of the date of this filing.

Prior to his current role, Mr. Koster was the CEO of Real Estate at DCG, spearheading both internal and external real estate
ventures. Previously, he served as CEO of The Collective and brings a decade of real estate experience from JDS Development Group,
where he was instrumental in the acquisition and development of top-tier residential, hospitality, and mixed-use projects in New York
City and Miami. He is a graduate of Rutgers University (B.S.) and holds a Master’s degree in Engineering from the University of
Michigan.

Mr. Koster has served on the board of directors of Foundry and Luno since 2023. He has served as a director of Fortitude since
2024 and as a director of Yuma since 2025. Each of Foundry, Luno, Fortitude and Yuma are affiliated with Grayscale.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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Date: October 14, 2025 By: /s/ Edward McGee

Name: Edward McGee
Title: Chief Financial Officer*
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